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14^£T, 2004 

*7.38 gftrcra qfwfl TgefgFT, 2015* fireft ( yffi*fa ) % 

4(8)-~g^Tfe T3?3/20O4.— n 4T^T Wt?m WSfRT 6,000 W? (dlPldd) # foT dftf <fc foR 

7 38 5rfeT?RT ^ Wfc, 2015’ # ft# #£RjfrRT 3Rcft tl UT ft# (f\5# ‘ftftre 

sr^Rj^n’ w w t) t vdfe^Rad Ticff ^ ^n«r-^rrsj w wuR i fftd ffRd wpr stct r# rrttrt srf^Rjddr 

4(9)-<?S^u^/2000 6 df, 2002 3 ftft*5 ?T?ft <£ 31#d # RTT?#| 

ft?fa c^t ftfe 

2 . # ft# '4Nrflij ft^t #g>, ^rafcTT, #r£, g ^-400001 tttezpt ^ ftdi<6 6 ^,2002 # 

3Tft^PTT T'P. wsn 4(9)-^c^r^T/2000 ^ ^ 5.1 ^ ftdfftd dM ^ 3ltcP ^ -fld l *fl ft ft d>T 'Rzf’RT <f># ^ 

3<l^lltd -fldl*fi URT # yfftpft! 

ainfcRqtif # arragd 

3. <Kd)l^l 5ricPjfcRff # ttcflM t TTcft tt # ^ftdT # ^TdFd (Sf^) 3TJW ft# # 3#^ra 

^ 5 JjfcRTcT cfcp 3PT WF5# &#?d# 3# #PJT# # 31l4ftd f#ETT dlVjJ|! | 

tfcTPft <ET ^4R dT^fcl 

4. d? ttcf# ^Kcft-? %# #55, 4>l4d^, #£, ^#-400001 gRT 17 up, 2004 # 7T#oTd # urnj#l tlftrtt 

^Tf%cT ftftdd 4R R? OTt^d-Rd 17 up, 2004 # 3PRTTFT 12.30 d^ dq-^ckl cF>7#d"il t SR^d dR f# R# #%tr| 

314ft 

5. cR? -eld # 3Tcrft ct foR #fJT # 3 f^rFR 2002 5fRT ?t#l # dN#-3Rra# 3 RldM< 2015 # 


1833 GI/2004 


0) 
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fftrfo ft ft? Tftfo ft %T 

6. ftoflft cffi qRuTIH *TT7ftd ftft ftp 3T7T 3jft ftft ftft ePTftcPI ft 17 ^f, 2004 ftt flftftl tftdT 3PTTTI flW 
^ftg lcTT 3 ft gRI 'IjncTH 18 3JP, 2004 3TftcT fftftr ft prftf ft IftlT ^fTWl ftfcp ft foR TFfFf ft ft %ft ft aft feo 
^ n i fftd cT gpd w fftft ^tpt yMH ft ?ftft arefcr 3 q rft 2 004 ft 17 2004 eFP ^Hfftci wgftftei 

iftnj *" 

am* 

~ fj^ft cf5t ft 7ft% ft hiPhh ^ ft ftftft 7.38 ft ft ft ftnT ri«rr 

'gPcTH artf-sife 3 tmt 7 ft 3 %?Fft ftp 3 mft ft fftn ftftiri 

'HTPT % Tf^# % sftTf ft 


%. TRT. %R, ft^dd T%d 


arggsr 

TKg T ft Rf^^fcRft ft 4)cf r 4 t ft arcrftreqft ftft TffftqT 7ft*r 


I. tprftsft : ?rwrft srfcpjfftft ft ftiw *nftfaft 3 fk Tgfti m%TT ft ft ft ft ptttt ^iwr 

ft fftifoa ft ftoftftff it ‘3ftftftf’ 3 tfir ft ■mftftft eft 3rftcr ft ft m fftn w 

tl TTTJTft ft I lid yfftfftft eft fteirfW if 3Tf^Rjf^cT 7T% ft 5 Wfftld TfcF eft ftfcRJT TftftR eft 

Wftfh W7%d 71% 71% ft 3P7Tft #ft| 

II. ftaft : PTTef TTftft eft fftnfftl Rfaffiplf eft 4)dlfftft ft 3FTfft7Tft 3TMR ft ftft fftftft ft foTTf 

RF toft Tfcft ffrft ft P l Hfef%a ^Teff eft 1J7T iftft f : 

^ 1 .ft PTTtk %ft fq? ft PT7T TITeTT (ft?) 3TftT 7TFTRJ itt (7^%) 73TcTT Tgf T^T t ; 

3FFTTg' : ftftp TTftft (sn73E7ft) 3% TT^FTft feft eft ^3^ Tftftte dlRjcdT c^ ^f%Td ?7T 
TeftP ^ 3T#7 ?FlftR7 f^IT PTIYTTi 

2. % jrfrT dldl4) ft ^7% (3j(ftd ^cd) ft 3Rfftcp 71% ft fd7 ftftf eFTlft € ; 

3. ftr Tftftr ^pt efpft mft fftTft Tcf7 fop 3T9pn ^rraiRrao ^%7 ft wi ft 3ppft ftftf 3 tpp?§t 

ft ?R^T efiTeT tl - 

SRcTrer : Tlft% Ift (3TT73TT7ft) cTSTT TT^eRft ftp ftr ^TRftftr fftjft Ift if Tfr.^.TeT.^im 3% 

Wc^ 7517TT TTJcf t, 3Prft 3Tftftppff ftfeift ftt IPTai ToT ft T?^cT ft %T W ftftl 

III. edmefteff : \3m4«ki ^icff ft 3pf% ‘3prfftppft’ snyir T7 Wf, ftftftft, fftrfftr Pi^i^TiwftT, ftftsi 
ftfftfr, ^TTft 3% ¥fT7ft7T fftjft tft ^TTF 7jap1ftft% %7ft 3RU ftpft TlflcT fftft^ ft ezrfftf ft ftpr 

tl ftft tt ftt ’TJ^RfP ftft 10,000 77IT (3ffftcT TJc?l) 3% Tffft TR 10,000 7^ ft t ftft ftTTT 3TW 

cfcp ftftiftd Tftfep ft ftH7 ft 

IV. 3RI MrlldHIdRcP fftnfe : 

1. TfTTI fftftlT ft %Y \J7T Ift 3T9TTT Tftftfr fteR, fft^ft PTWP ft t TPT ftTT TT^ft t, ft TT7T 7PP 

7%ecp TTgPPP 7TFTRI (ft^fttTd) TUft TTTdT 3Tfft?ft ^ tmI TTsnft, ft% ft ^7T Tftftf 

ft 3P%T ftTel T^p ftft ft TF?kTT tl ^7T 3TRRT ePT depT fft fftft^IT ftcTeT ^ ftft ft 7?T t, Ift 3T2RT 
Tftftp ft%7 gITT TTDcf fftjR PfPTT 3% %P% t 773T 75TP1T 3^TcI?W tFTTl 

2. fft%d'd 3Tlft?T ft. 3TTSJT7 T7 5fftcp ftp 3T2RT mftftp ftcT7 ftdlft ft fft^ 7F% ft fftp? p?PR tp^ 
ftft T^c! dft’mi 3TdP-3TcPT TF^ftf cR ftftl 7RJT- TFT, 7T% 3Tl1ft ftft ft 3T^ft£I ft 7W ft Tfp fftdT 
3ft W J i 1 [ 
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3. #3> ST^fcJT 3TT2lf^cp tjftBR 3ft SfypRBftf 3> 3TftpT 3TT3^3 MpefTB/cfft*1d 3ft BBT ^wif^lcl sfrffd SB BB 

jftift, Rt BfclBBftf efTcft ftft ^ 3TT3R BB ftldlft) ft BTTBft STTT^ftI TRT 3TcT BB KTFT fftt* fftBT fft? #3? 3TST3T 
BT2lfft3> ttcR ft 3TBft illgBft ft BTBT 3R fcRTT t .37 Btf, Ppfa 3ft cTT^I 3ft ^TBFT 5ITBT 3R<ft 

, f3) 3T BT3fft3T ^TeR 3ft BfcP^fcRIT Rift 3ft v5TTftftN 

4. ftft BFlft ft, uf?T ftcft 3ft BpT BRpRT 3PT (aTpRJpffi Bfft 3? 5 UpRId) % 3Tfft3> t B2JT|3T3 3TT3B3 

fctRfi Bnifmi arttej 3 trb^ 3> BFift ft, tt? f3> w srsrfft^ttnft 3 >t btrstPrs tiBT w #f 

irT?3ft 3 ft yfcr^fcRjf 3n bPr stjsbb bb? wRdftf ft 3>ftl 

5. ftft TIFTer ft R?T ftlcft BT^T 5TRf&RT BlfSl ft 3i*T ft, 3>ftt *ft BFT 3 fcRU RRBTi 

6. 3ft ' HHS ' % SRI 3>3cT t>B^cT B>B ft BfTft fft>3T ^TTl BTBftPt fftift #cf> ^TT eft 

fcf> smbt sTrafftB? ft?R ft ^53 TRTfthjcr ^nt 3M37 ftftRTftftrR *irft ft brt 3ftBT, ^ifft BBft sri 

f^cRT f^TT BBT tl ^53 ^^ r cf xSTcf ft BRIT ^ 3ft BjfftlT BB P^lfti 3ft ft3T ft BftBRTft 

t ftt BBS? BB3> Blft tl 3T3: #3T 3T33T BTSftft3> ftofft 3ft 3TBpRBft ftfefft 3ft fftfftB ftft B33 BBft 
l^vft^eT B3TcT 3#B ' ^ RfBft ^ cT ^TcT ft BTBT #1% 3Toft Blftrft (3tf%B ^JW) 3ft BT^ BB ^ BBtBT BtBTl 
BTB ^ Pi^lch ^ ST^IB B7 WT ^'b 41^ BT BRBf^BT BB ^ b!1<^i 4 In 

7 . BS tcf> 3TBBT BTBp!BT #BB BB BtRSTPTcS t 1% B? yi6<B B^T BpP]fcTBT 5'WidPd BT^i 3RTTBRB 
MPP^lPBl BTt Wl^ch^ BTBBTj BtT TTfcT^fcRlt B>T 3TcR°T PpfB cf>t PfPT % BtB BB^ f^BBt ^ ^IcR ^ 
PPBT BTTBtitI ' 

8 . #B) 3MBT yTBpRP ^tc=R 3TB^T BT^t W cfB> 

BcTTeft/BBftBB/^BT BBR B> BW 3 B^BT BR BBkT tl M B^BB fl^t t ?nProT RT BTB^ft t BT 
BtBcPi % 3TBTB BT B^oT RT BBnft tl ^ BTBeT t BT^t yP^P4t BB 3fcRR yfcT^fcT Bt pT^B PTpJ B> 
BTB BBT^t ttcTT tt, #3^ BT BT2TPTB? ttcR Bt BIWSRI tB Mp^el B% t P^tB fcTPl ^1 BBpfcT ^TM 
^TTPrBT ttBTl 

9. yPf^fc r ^ ' 3ft efTBB, BBpRT STTB BffT etT^ tt, cTSTT 3BTeft/3^ftBTB/ : t3T PTBRf ct foB? BTWt ^ 

TJBBTB 3THB 3Rt 3ft 3B^-5RTTcft,t3? 3T 3T®7pT3) ttBR SRT BTScp cfr BIRT 3ft Bf BfBpT ^ 3TJBTB ftw 
3ft BTTB’ft I 3? t fcR 3ftt 3RT eTFTcT, ^ PtPTBRR BTTBRT c^T ^ ft BTlfftcT Btf PP3T BTRT 

3Tf|R 3T 3TS3ft ^ 3^?T Btf f^3T BTFTT 3Tl%Bl 

V. f3ft 33T 3T3PT3T ttcfft 3ft BRcfftl #cf3 (f3>) $ ^BRTcfftcT BBTBpft ft ftftPtB RJ^RTT Bft f3^ SRT 

Praffftr bftb ftPn ^ fttcR rbb-bbb bb bbt^ bttb,3R^ct 3Rftt trftt I 

VI. B7R BTfwT%3 fftwPrft?! #3> SRI BftlaTT ^ 3lftpT t 3lk BSJdR ^13 ftt 3TT3333 kTT tPft, ft^RT 3ft 
ftftTlftcT fcFRJT 3T1BBTI 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

< 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 14th June, 2004 

Auction for Sale (Re-issue) of ‘7.38 percent Government Stock, 2015’ 

F. No. 4(8)-W&M/2004: Government of India hereby notifies sale (re-issue) of ‘7.38 per cent 
Government Stock, 2015’ for an aggregate amount of Rs. 6,000 crore (nominal). The sale will be subject 
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to the terms and conditions spelt out in this notification (called 'Specific Notification'! a « .l m , 

and conditions specified in the General Notification F.No. 4 (9)-W&M/2000 dated Mav <> inn? i Th S 
Government of India as amended from time to time. dated May 6,2002 .ssued by 

Method of Issue 

400 001 St ° Ck Wil '.u e J S0 ' d through Reserve Bank of India. Mumbai Office, Fort Mumbai- 

dated Mav f iTT “ Pre l Cnb ? paragraph 51 of the General Notification F. No. 4(9)-W&M/2000 
dated May 6, 2002 by a enge based aucfion using multiple price ancfinn 1 ’ 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will he a llntw n r -ui ■ j- , 
and institutions as per the enclosed Scheme for Non-compe^ 

Government Securities (Annexure). P Bidding Facility in the Auctions of 

Place and Date of Auction 

LJn "E” t!' * 'I"*"'! ly *?“"• B ” k Mumbai Oflicu. Mumbm-IM „„ 

S, JS-nSJKSSS ’ *“ ■ wi,J “ «.0 au *25 

Tenure 

5 The Stock will be of thirteen year tenure commencing from Sertember 4 9009 Th„ u 
will be repaid at par on September 3,2015 September 3, 2002. The Stock 

Date of issu e and payment for the Stnnfc 1 

Interest 

By Order of the President of India 
K. S. MENON, Jt, Secy 


annexure 

Scheme (or Noncompetitive Bidding Facility in the A uctions g£GovemmenrSecunties 

I. Scope: With a view to encouraging wider participation and retail holding of 
ovemment securities it is proposed to allow participation on “ non-competitive" basis in 

» “iTSSlfItaSiSr™"! 0 ' u"f“Accordingly, non-compctitivcbid, up 

II. |li g ib j |rt y : Participation on a non-competitive basis in the auctions of dated GO! 
Securities will be open to investors who satisfy the following: 

1. do *iot maintain current account (CA) or Subsidiary General Ledger (SGL) account 
with the Reserve Bank of India. 8 } 


4 */(£?- £ £ % j 
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Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered 
under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per 
. auction. 

3. submit their bid indirectly through any one banker PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL 
account and current account with the Reserve bank of India shall be eligible to submit 
their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 
10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they'Wish to participate. 
However, an investor can make only a single bid under this scheme. An undertaking to the 
effect that the investor is making only a single bid will have to be obtained and kept on record 
by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on the day of the auction. Details of individual customers’ viz. name, 
amount, etc. shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive 
bidding. The securities will be issued to the bank or PD against payment on the date of issue 
irrespective of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the 
shortfall will be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for 
affording credit to the main SGL account is for the sole purpose of servicing investors who are 
not their constituents. Therefore, the bank or PD would have to indicate clearly at the time of 
tendering the non-competitive bids the amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical form from the main SGL account is 
permissible at the instance of the investor subsequently. 
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7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be 
completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent 
to the issue date of the security, the consideration amount payable by the client to the bank or 
PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out by 
the bank or PD as per agreement with the client. It may be noted that no other costs such as 
funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the 
time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 

14^5, 2004 

*6.13 nfto m refer, 2028* tori ( friPphO % frnt Tternfr 

fr. 4(8)-^^^ '^r/2004(i).— '4Rci ^dc&NI 3,000 fa\ TTfrr fa fcF? 

‘6.13 slcrai fa Wcbl'Sl 2028’ fa\ fatti (Tfffbfa) 3R<ft %\ ^ fasti 3Tf£R£EFTT (fafr ‘frfrre 

TOT %) xf vdOnRsId ?Rlt fa 7FRI-7FRI W FRcT McfrN £RT RFTRr 3Tf^^RT 

4 (9) -^jTTU^rtf/2000 fams 6 M, 2002 3 faffaz ?Tcfr fa 3TdPT fat RT^ftl 

ffafa fat 

2. fafa\ fasti fgi, ^vrafcRr, fafa, ^-400001 fa w? fr 6 *rf,2002 fat 

frSJT 4(9)-^^^k'H/2000 ^ % 5.1 ^ fafafat cFfcfc fr ^ Tldlfr ^ SPfrr wfat ^ 
amufrcT gRT fa RRpftl 


gftfrteTcnaft fa aretes 

3 . TR^Tfr HfrrijfcRrr fa fa fafa fa fa fa t<£Pt (3FpO fa fasti sf^Rjffor 

fati fa 5 qfrf^rcT cW ^ arf^nff 3lfr TRSTTSTf fa 3TT^7 fatfU I 

f 

friedl*fr tJJf cUffST 

4. Tf? frenfr *TRcfaj tifa wrfeRT, fa£, ^-400001 3RT 17 ^T, 2004 fa TEflfeRT sti W^frTJ 

RTf%cT fcrfto fa ITT 3TT^-tra 17 ^T, 2004 fa OTRTF^ 12,30 fat cT3F> vJtpJgcT 3 SR^cT cfR fag ssfa ^mf^l 

5. fafa Wcfat fa 31^ fa fcT? ?PTT ^ 4 ^T, 2003 fr Wfa ^Pftl 7^ fa cPRfr-3^T7pfr 4 2028 fa 

^ ^ ;5TT ^ 1 
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HIRTmTIRP^ : STOMRT 


fkfa ■& Hifte 3^k ^efcF7 k fag yraR 

6 . 41 di 41 mr n^urpT TTRcfhr fkk Ik gm skr k£, ^ mrafcm k 17 ^r, 2004 k agffrcr km unjii wet 

^cftgTcTT3Tf gRT 'g 7 RTR 18 ^T, 2004 3Rk fkfa kt ckte kt km yTTRTTl kk k foR ypTH 3 jfcfPft *t an tfk 
ifeicn k ml^Hct XR- Ru<A yTcTFT kt dlfl<3 3fglfa 4 vjl, 2004 ^ 17 ^*T, 2004 cfg> v^Rld mM g ri fod 

kmi . “ 


«*JM f 

7. f^TESeT ’fRTH kt % ^k k 'lift™ XR kkk 6.13 flfcRRT kt mr STR vjqf%RT km cRTT ^m 
'5?RTR 3kmkm 3PSIR R 4 f^FR <Tm 4 ^T, kt fkm WRHl 

^TT?T % % 3mk ^ 

%. RR. ^PT, W£F( Ffk? 


3R|3EI 

•Wcblj) krPjfM kt -flcWft 3 kcft ^ETT 


I. master : mwk kkfkk kt czjtw mkgk ofk ^fcRr mkrr kt kem^ kt kt k *tr?t wf 

cpTt ftdifkd yfcl^fcik kt xiypid kmfkk 3 ‘WffcTPT#’ 3TTOR W wftgFft kt 3Rprk kt JR^P? fkm W 
tl cTg^RR, fkiifkd PfcPjfM kt -tidlM' 4 3TfgRjf^RT c^ 5 PtrT?Rf dg> kt 3T5lfcPFTeff kfcRJt RfkR kt 

mrkfti mkkd kk 3rf$Rjfkr kk k 3Rmk kk! 

II. RracTT : WRT *RcbR kt f^dif^d kt frc f lft k $ 3!WR)WiJt 3TRIR tR ^ folglkj k fcR 

*n<n<3i41 ^ofl ?Rft vift R**ilc(Rad TRlf kt ebVcl ^ : 

1 . yfr *TRcfk fkk % k W ^ W (^?)'3mf flSWcb WTTRT gft (T^T^cT) TO ^ t ; 

3RgTcT : tmt (3fR3TR^t) 3fft >H^|^ cf>T glf^T ^ ^f^Tdf 

^ 3^ ^llf^d f^RTT 1WI 

2 . ^fr 5tffr ^ldi4] ^r w? (3 t^kt ^r) % ^rflr ^ fen? ^ ^ rficT f; 

3. v5fr ^ft met f^t W 3T2 rt Trrarf^ ^cr ^ wrt ^ 3Rpfr ^reft 3WRjar ^ 

^ PR^cT gRcT tl 

3mrg : ^ Tikk Ik (3TR3TRk) cTstf Ik k ^rikk fkk Ik # ^r.^.Tjcf.WT 3ftR 

dl<?^ >idldl R3cf 1?, 3Fpft 3iM(d'd-l^ kfcfk kt RRT5T W % 5RdcT gR^T k fei^ gkI 

t 

III. cmMcbdi : ?mf k 3 t#t ‘sn^fkwk’ omiR w ^kt, k^kk, fkrPk kwk.kwik, kkzr 

kfkk, Rirk 3fk -mkk fkk Ik gM ^skkkfk fkk ar^r kqk kter fkkr k ^rfkr k kr? wfkk 

tt kkt kr kt ^ ^TftT 10,000 wy (^tfkcr ^r) sfh? ^k grg 10,000 w? k ^rkr 4 kk km sm 
cra> fkrtfkcT ^ek k kn? ti 

IV. 3 RJJ RgTcPTTFTcf) fklTf^f?! : 

1. k IcP? \RT Ik 3T9T0T kcR, fkk TO k t WT #TT Wfkr t, kw^ 

kydeh wrt^ 'fTFTT'^r ?k (kt^eklw) Rim srfkik Fk kmi ermk, kk k f^kw kk 
k skk kcfoT v^cp 41 eft ^ TrmeTT ki 5^1 mi gmr fk Pil?icii kdd kk lr ^6t %, Ik 3T9rm 
^teR gRT 3TTRT fkm tot kft k rit mpn 3jM^4> km I 
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2. ftRxJd 3TT# gt 3TT^R PE# #gi 3MTT ERlf#! R ttdkt g> f# ^>cT Tift <& fcR W 

gt# 5R^f g#TTl 3IePT-3IcFT TTRgit g>T #RT g^T- gPT, ^lf%T 3# WTofI cfr 3Ejgg EEpT ftigi 

'Jll^ll I 

3 . fg> srggr gigkgi #cR git aigfcRq# gig gi akk snggg yftidrg/#gg # gKiftid afkg gr gg 
. gpft, # 5TfcR#f ttcft # g> 3TEIR TX kcIT# t TTFEt OTTpftl ^gTgWKIFrftgftgTftlfgi 3TSTTT 

grgkgi #r t s# gr?# k ^ ^ f^o t gr #t fkk # cut# git ^eth uiet g# 

fg> ITT ERjfAcE ^TER cpt EfrT^lcrat #1 # dlk# | 

4. # FTFcT 4, R?t tt# # #% gRte Tlftl (STi^fjt^T ^[#5 PfcT^Tcf) t 3T%f> f ggFjgET 3TT^T 
/ toT WETt ##1 3TR#t g> JfFTcI t, g? fgi 3TSRT 3##! tf#T g>T W*?rf^ #HT ft> T? 3T# 

gTS# # Rfrnjprdt cf)T \?ReT 3I7ggg ^ qwgiffl TP#) k gitl 

5. RF# 3 ETtfi ttoft Tift EN%cT TT% k Z1FT #, cP*ft # mRI'WS WT 3 fcETT uHtpnl 

6. TtrT^frf git gkdlg R# #1 gRI cj?qd TTRltgcT gig t gf# fcfRTI dl^II I HI^icfl^ ft# #1 #T gy eft 
#> 3iggi gigf# <HcR g> +j1tsg k| d tl k| d <i3lcl ST^TcfT dllRldkd ^Iri t EFTf qrdll,u|g]Rb 13*#> gRT 
f#gr f#r ggr %\ ggsg ^H«f#d ti# t gpr g# cjft TpgT k»c^M ^ Pi^ichl ^fr ^rar c^ 

t ^fr ti 3Ef: %<$ 3Rjcrr #c# g^r amfcRT# eilfaiil gSt ^rr w 

TTEtel ^Trf afrr ^TcT ^ eft ?t% cTTcft RTf^RTt (3Tf^ET ^) g^ 'WT ^ g#^T ^PTN 

gig % f^igj g> arg^rg gg ^sg ggrgftgR ^ ^ gmri^g> g^g 4 gft g^tgg^ ti 

7. gi? fg? 3rggT grgf^gj <fteR g>T irgggilgEg ^ fcp gg - gr?gi gff gfrf^frrgt ewidRd gj^i ^RTTgrA r r 
gf^rfqRfr git ^pg, ur^git g^r yfcf^fcrat gg 3 err f^pk g>t fcff^i k gtg ggtf kggfi c^ 

fcpgT gnggri 

8 . , fg> siggr grgkgi 37k gifg^r g>r ^t ^ fog w ^r -jifci gff w? ?ra? 

gRTctt/gkkFT/^gr pw gt g^g ^ ggjR gig grgk ti ^gfr g?kg ft# t ^iiftd # grr Trg# t gi 

TIT?# ^ 3TePT ^ g^cf # RT TR# tl RRer t g# gfkjpRtf cfJI 3TcRR gft^JcT # f#PT fcrf^T ct 

gig gg# ^fgr ^r, fcp gi gT^iftgi gt rnggi grg # Mlri^d giftT t fkk i%% % inkg grrg 

ynftd #grt 

9. gft^ftrgt # ciPTcr, giRid ^ggi g# tt rp; ^r, gsn gcn#/gkt?R/kgT ggik ct 1kg gr?# k 
t^idM gRT g># # girt-gRTeft.lgi' gr grarft’g? <sldx grg HT^gi cfc gfig # g^ Tf^glk cfc grjrng ^gig 
# gng#I g^ ijckskg t fk girt sgg ermg, kk fkftgRR ^um # ggg t dilAd #f f#gT « 
grf^g gT k gg^ #f f#n wtht wflgi 

V. f# ggi gTgfkgi #crt # gr#g ft# fgi (fgi) ^ gVurgfcPk #u#f tr kgftg ^rt kt tgi grg 
ft## ggg #rt ttcRTHTg-wr gg wt grrg ( 5R5cr g#t tEltl 

vi. ggg kkrfkg ft##^i fgi gRi gktsrr ^ #k t 3fR gg^gR nig tt agggggigT ?#, gt^FTT git 
ggftf# fkgT ggrpni 

NOTIFICATION 

New Dellii, tlie 14th June, 2004 

Auction for Sale (Re-issue) of ‘6.13 per cent Government Stock, 2028’ 

F.No.4 (8)-W&M/2004(i): Government of India hereby notifies sale (re-issue) of ‘6.13 per cent 
Government Stock, 2028’ for an aggregate amount of Rs. 3,000 crore (nominal). The sale will be subject to 
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the terms and conditions spelt out in this notification (called Specific Notification') as also the terms and 
conditions specified in the General Notification F.No. 4(9 )hW&M/ 2000 dated May 6, 2002 issued by 
Government of India as amended from time to time. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank <?f India, Mumbai Office, Fort, Mumbai- 
400001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(9)-W&M/2000 
dated May 6,2002 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 

institutions as per the enclosed Scheme for Non-compefitivp Bidding Facility in the Auctions of 
Government Securities (Annexure). ^ f * v 

Place and Date of Auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400001 on 

June 17, 2004. The application form duly filled in with the bids should be submitted to the aforesaid office 
on June 17,2004, by 12.30 P.M. * - 

Tenure 

5. The Stock will be of twenty five year tenure commencing from June 4, 2003. The Stock will 

be repaid at par on June 4,2028. ¥ 

Date of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
June 17, 2004. The payment by successful bidders will be on fune 18, 2004, i.e., the date of issue. The 
payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the 
auction from the last coupon payment date, i.e.. June 4.2004 to June 17. 2004. 

Interest 

7. Interest at the rate of 6.13 per cent per annum will accrue on the nominal value of the Stock from the 

date; of last coupon payment and will be paid half yearly on December 4 and June 4. 

1 . H'. 

By Order of the President of India 
K. S. MENON, Jt. Secy 

ANNEXURE 

Scheme for Non-comp etitive Bidding Facility in the Auctions of Government Securities 

I. Scope: With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on “ non-competitive " basis in 
select auctions of dated Government of India securities. Mjordingly, non-competitive bids up - 
to 5 per cent of the notified amount will be accepted in the auctions of dated securities. The 
reserved amount will be within the notified amount. 

* 

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI 
A Securities will be open to investors who satisfy tjjie following: 

" > 

w 1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account 
“J with the Reserve Bank of India. u ''* f 

IT Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered 
' under this Scheme in view of their statutory obligations. 




10 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I—Sec. 1] 


2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL 
account and current account with the Reserve bank of India shall be eligible to submit 
their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 
10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to participate. 
However, an investor can make only a single bid under this scheme. An undertaking to the 
effect that the investor is making only a single bid will have to be obtained and kept on record 
by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on the day of the auction. Details of individual customers’ viz. name, 
amount, etc. shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive 
bidding. The securities will be issued to the bank or PD against payment on the date of issue 
irrespective of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the 
shortfall will be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for 
affording credit to the main SGL account is for the sole purpose of servicing investors who are 
not their constituents. Therefore, the bank oj PD would have to indicate clearly at the time of 
tendering the non-competitive bids the amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical form from the main SGL account is 
permissible at the instance of*the investor subsequently. 




[ hr 1 ] 


WT^JT : a^'IciK^i 


11 


7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be 
completed within five working days from the date of issue. 

8. - The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer tff securities is effected subsequent 
to the issue date of the security, the consideration amount payable by the client to the bank or 
PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out by 
the bank or PD as per agreement with the client. It may be noted that no other costs such as 
funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the 
time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 


******* 
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